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AVANTI MAKES FIRST PHOENIX INVESTMENT IN 10 YEARS

Last month, Avanti acquired Hassayampa Ranch, a 2,078-acre site planned and entitled for 5,700
residential units in greater Phoenix, Arizona. The property is located west of Phoenix, 2 % miles
north of Interstate 10, just outside of the suburban community of Buckeye. Avanti purchased
Hassayampa in association with Harvard Investments, which has been developing in this market
since the early 1980s. The investment was facilitated by Greg VVogel of the Arizona Land
Advisors Organization.

Earlier this decade, we were uneasy about the rapid escalation in home prices in Phoenix and
across the nation, but now believe that the market is returning to one based on affordability.
Avanti underwrote its investment at Hassayampa with the belief that the Phoenix-area real estate
market ultimately will regain its vibrancy, and that demand for lots at Hassayampa will in turn
re-emerge. Until then, the weak housing market creates an excellent opportunity for Avanti to
use its equity capital to bank the site and wait for the market to recover.

For nearly 30 years, Avanti has dedicated itself to land investment, focusing on well-located
sites in fast-growing metropolitan areas. With this acquisition, Avanti now owns land that

can accommodate over 30,000 dwelling units. We continue to work with experienced local

land development partners who benefit from having a strong equity partner for medium- to
longer-term land development deals requiring between S5 million and $50 million in equity
capital.

For more information on Avanti, or to discuss any specific proposals, please contact any of the
following by telephone at 407-628-8488 or via emalil.

Andrew Dubill adubill@avantiprop.com

Charles Schwartz cschwartz@avantiprop.com

Marvin Shapiro mshapiro@avantiprop.com
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